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EXHIBIT C - STATEMENT OF CASH FLOWS

For the Period Ended [Year], 2012

Current Year Totals Prior Year Totals

Cash Flows from Operating Activities:Cash Flows from Operating Activities:Cash Flows from Operating Activities:Cash Flows from Operating Activities:

Proceeds from Tuition and Fees 226,497,959.94 196,395,560.82
Proceeds from Sponsored Programs 90,764,611.74 56,610,598.83
Proceeds from Auxiliaries 28,810,357.99 26,212,580.37
Proceeds from Other Revenues 26,288,327.73 24,955,468.21
Payments to Suppliers (158,430,536.40) (136,001,504.35)
Payments to Employees (267,320,116.40) (269,430,410.52)
Payments for Loans Provided (17,804,863.10) (12,625,215.48)
Proceeds from Loan Programs 16,591,189.57 11,450,834.17
     Net Cash Provided (Used) by Operating Activities (54,603,068.93) (102,432,087.95)

Cash Flows from Noncapital Financing Activities:Cash Flows from Noncapital Financing Activities:Cash Flows from Noncapital Financing Activities:Cash Flows from Noncapital Financing Activities:

Proceeds from State Appropriations 108,850,783.64 104,705,296.04
Proceeds from Operating Gifts 3,626,035.40 3,626,170.34
Proceeds from Private Gifts for Endowment and Annuity Life Purposes 4,484,159.67 3,748,731.12
Proceeds from Other Nonoperating Revenues 1,106,884.95 46,394.19
Payments / Receipts for Transfers to / from System or Other Agencies 3,586,659.10 155,683.42
Payments for Other Uses (1,110,787.28) (2,500.00)
Proceeds from Nonexchange Sponsored Programs 42,696,781.11 45,671,451.32
     Net Cash Provided by Noncapital Financing Activities 163,240,516.59 157,951,226.43

Cash Flows from Capital and Related Financing Activities:Cash Flows from Capital and Related Financing Activities:Cash Flows from Capital and Related Financing Activities:Cash Flows from Capital and Related Financing Activities:

Proceeds from Capital Debt Transferred from System (Nonmandatory) 96,852,561.41 50,318,895.57
Proceeds from Capital Appropriations, Grants, and Gifts 4,075,760.96 2,431,581.29
Proceeds from Sale of Capital Assets - 267,100.00
Payments for Additions to Capital Assets (115,644,914.38) (97,642,072.85)
Mandatory Transfers to System for Capital Related Debt (26,256,098.29) (24,954,998.31)
     Net Cash Provided (Used) by Capital and Related Financing Activities (40,972,690.30) (69,579,494.30)

Cash Flows from Investing ActivitiesCash Flows from Investing ActivitiesCash Flows from Investing ActivitiesCash Flows from Investing Activities

Proceeds from Sales of Investments Invested by System - 6,277,040.42
Proceeds from Interest and Investment Income 1,581,987.65 3,155,128.06
Proceeds from Interest and Investment Income Invested by System 7,270,024.89 9,728,497.22
Payments to Acquire Investments (500,000.00) - 
Payments to Acquire Investments Invested by System (38,154,351.14) - 
Net Cash Provided (Used) by Investing Activities (29,802,338.60) 19,160,665.70

Net Increase (Decrease) in CashNet Increase (Decrease) in CashNet Increase (Decrease) in CashNet Increase (Decrease) in Cash 37,862,418.76 5,100,309.88

Cash and Cash Equivalents (Beginning of the Year) 19,315,953.38 14,215,643.50

Cash and Cash Equivalents (End of the Year)Cash and Cash Equivalents (End of the Year)Cash and Cash Equivalents (End of the Year)Cash and Cash Equivalents (End of the Year) $ 57,178,372.14 $ 19,315,953.38

Reconciliation of Net Operating Revenues (Expenses) to Net CashReconciliation of Net Operating Revenues (Expenses) to Net CashReconciliation of Net Operating Revenues (Expenses) to Net CashReconciliation of Net Operating Revenues (Expenses) to Net Cash

Provided (Used) by Operating ActivitiesProvided (Used) by Operating ActivitiesProvided (Used) by Operating ActivitiesProvided (Used) by Operating Activities
Operating Income (Loss) (122,265,759.96) (136,683,725.59)

Adjustments to Reconcile Operating Results to Net Cash:

     Depreciation and Amortization Expense 36,346,393.02 30,558,755.31
     Bad Debt Expense 460,679.18 120,276.60

Changes in Assets and Liabilities:

     Accounts Receivable 13,779,742.91 (14,190,236.72)
     Inventories (29,171.08) 169,643.92
     Loans and Contracts (1,213,673.53) (1,174,381.31)
     Other Current and Noncurrent Assets (126,157.70) 81,904.30
     Accounts Payable (390,467.32) 8,080,554.81
     Due to System 232,129.70 279,115.89
     Unearned Revenue 22,091,190.44 7,430,065.72
     Assets Held for Others (4,248,755.86) 2,904,583.20
     Employees' Compensable Leave 531,607.14 50,742.82
     Other Current and Noncurrent Liabilities 229,174.13 (59,386.90)
          Total Adjustments 67,662,691.03 34,251,637.64

Net Cash Provided (Used) by Operating Activities $ (54,603,068.93) $ (102,432,087.95)

Non Cash TransactionsNon Cash TransactionsNon Cash TransactionsNon Cash Transactions

Net Increase (Decrease) in Fair Value of Investments (15,792,772.20) 20,109,067.69
Donated Capital Assets 994,751.00 431,933.00
Miscellaneous Noncash Transactions (2,030,691.03) (886,836.60)


